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Globalization produces winners as well as losers. 
The term "globalization" was first used in 1951. It is a fundamental and complex aspect of the world economy and plays an increasingly important role in the economy of the U.S. The concept of globalization encompasses free trade[image: http://images.intellitxt.com/ast/adTypes/icon1.png] among world markets, a free flow of capital among them and the use of cheaper foreign labor markets. 
Benefits of Globalization
Globalization has many proponents. They argue that globalization has allowed those in poor countries to increase their standards of living. Globalization has promoted the sharing of medical and scientific knowledge. It has fostered the sharing of culture and the exchange of ideas across national borders. Others argue that globalization has promoted human rights and other positive political changes across the globe.
Cons of Globalization
Just as many people oppose globalization. They argue that globalization has really benefited only very large multinational corporations while hurting local economies. Opponents cite the large-scale outsourcing of jobs from the U.S. to markets with cheap labor forces as evidence of this. The fear is that continued globalization will only exacerbate the inequality of benefit. Globalization has caused massive dislocations of people as they move to find jobs in more prosperous countries. Experts point out that globalization can produce environmental damage, importation of infectious diseases and plants and animals that displace local ones. There is also concern that local cultures will be lost as cross-fertilization and integration of cultures become more pronounced.
Overview
The process of globalization is very controversial. Many people say globalization will help people communicate. Aid agencies can respond more quickly to a natural disaster. Advanced medicines are more easily and widely available to people who may not have been able to afford them. Jobs available through globalization have lifted many people out of poverty. Globalization has increased the number of students studying abroad.

Not everyone says that globalization is good, however. Some people worry that Western culture will destroy local cultures around the world. They fear that everyone will end up eating hamburgers and watching Hollywood movies. Others point out that people tend to adopt some aspects of other cultures without giving up their own. Ironically, modern technology is often used to preserve and spread traditional beliefs and customs.

Opponents to globalization blame free trade for unfair working conditions. They also say that outsourcing has caused wealthy countries to lose too many jobs. Supporters of globalization say that factory workers in poor countries are making much better wages than they would at other jobs available to them. They also argue that free trade has lowered prices in wealthier countries and improved the economy of poorer countries.
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